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Disclaimer

» The information presented herein is subject to amendment and has
not been independently verified. Serica Energy plc (“Serica”) does
not represent that the information and opinions contained herein are
necessarily adequate or accurate and no liability is accepted for any
errors or omissions.

* This presentation contains forward-looking statements, corporate
plans and strategies which are based upon Serica’s internal
projections, assumptions, expectations or beliefs concerning such
matters as the company’s future operational, financial and strategic
performance, prospective resources, operational timing, costs and
finances. Such forward-looking statements are subject to significant
risks and uncertainties which may result in Serica’s actual
performance, results and accomplishments being materially different
to those projected in such statements.

« Factors that may cause actual results, performances or achievements
to differ from expectations expressed herein include, but are not
limited to, regulatory changes, future levels of supply and demand,
pricing, weather, wars, acts of terrorism, financial markets,
competitor activity and other changes of conditions under which the
company is obliged to operate.

« Serica undertakes no obligation to revise any such forward-looking
statements to reflect any changes in Serica’s expectations with
regard to such statements or any change in circumstances or events.
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* This presentation and its appendix are not for publication, release or

distribution directly or indirectly, in nor should they be taken or
transmitted, directly or indirectly into, the United States, Australia,
Canada, Japan or South Africa or any other jurisdictions where to do
so would constitute a violation of the relevant laws of such
jurisdictions. This presentation may not be reproduced, redistributed
or disclosed in any way in whole or in part to any other person
without the prior written consent of the Company.

Resource disclosure in this presentation has, except where noted,
been prepared by the operators of projects in which Serica Energy
plc ("Serica") has an interest and has not been prepared in
accordance with National Instrument 51-101 Standards of Disclosure
for Oil and Gas Activities ("NI 51-101"). Readers are cautioned that
the disclosure herein and in the appendix may not be equivalent to
NI-51-101-compliant disclosure.

This presentation is not an offer to sell or a solicitation of an offer to
buy or acquire, securities of Serica in any jurisdiction or an
inducement or an invitation to enter into investment activity. No part
of the presentation, nor the fact of its distribution, should form the
basis of, or be relied upon in connection with, any contract or
commitment or investment decision whatsoever.
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Background

On 21 November 2017 Serica announced that it was acquiring BP’s interests in the Bruce, Keith and
Rhum assets located in the UK Northern North Sea, with access to established infrastructure

As part of that transaction, operatorship of the Bruce, Keith and Rhum fields will be transferred from
BP to Serica, along with approximately 110 BP staff
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Acquisition of Further Interests in Bruce & Keith

« Serica has now signed a Sale and Purchase Agreement to acquire
further interests in the Bruce and Keith fields and associated
infrastructure in the UK North Sea from Total E&P UK Limited

- Under the Sale and Purchase Agreement, Serica will acquire a further
42.25% interest in the Bruce Field and a further 25% interest in the
Keith Field and associated infrastructure

- This acquisition has an effective date of 1 January 2018 and completion
will be subject to completion of the previously announced acquisition of
interests in the Bruce, Keith and Rhum fields from BP (“the BKR
Transaction”), which is targeted for the end of Q3 2018

« This new acquisition is subject to certain regulatory, government and
partner consents and is expected to complete immediately upon
completion of the BKR Transaction
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Transaction Details

» Transaction effective from 1 January 2018; completion targeted for end
of Q3 2018 subject to regulatory, government and partner consents

- Initial consideration of US$5million cash payable on completion

- Deferred consideration of US$15million to be paid in three instalments of
US$5million. Instalments are payable every 8 months following
completion of the acquisition subject to continued production from Rhum

- Additional earn-out structure enables Serica and Total E&P to share risk
and benefit from future asset performance. Total E&P to receive share of
pre-tax net cash flow from the relevant Bruce and Keith interests over
four years:

2018 2019 2020 2021
60% 50% 40% 40%

- No amounts payable by Serica unless cash flow is positive
- Calculated on monthly basis with offset of positive and negative cash flows

« Decommissioning cost of existing assets retained by Total E&P

- Serica to pay Total E&P additional consideration equal to 30% of such
costs at time of decommissioning net of tax, capped at Serica’s net cash
flows from the relevant Bruce and Keith interests
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Impact

This transaction builds on the transformational acquisition of BP’s operated interests in the
Bruce, Keith and Rhum fields, announced 21 November 2017, targeted to complete late Q3

2018

Additional interest in
Bruce and Keith will
allow further
investment for the
benefit of Bruce,
Keith and Rhum

The net 2P
Reserves
attributable to
the Total E&P

interest in

Bruce and Keith

(at 1 July 2018)

projected to be
~11 mmboe*

Production for
Total E&P
interests in
Bruce and Keith
averaged ~4,700
boe/d net in 1H
2018

Further increases
Serica’s scale and
profile, improving
our ability to
attract further
growth
opportunities
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*Reserve figures taken from the CPRs contained in the Serica Admission Document published on 30 November 2017 updated for production to 1 July 2018
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Bruce 78.25%
Keith 59.83%
Rhum 50.00%

Serica post-transaction Field
Interests
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Another Enabling Acquisition

MITIGATES RISK
- Deal structure protects Serica downside

- Initial consideration expected to be
funded by Serica’s share of net cash flow
from the BK Assets between January
2018 and Completion

- Bulk of consideration deferred and
contingent

UTILISES CAPABILITY

« Existing infrastructure and enlarged team
already being put into place as part of the
BKR Transaction so no additional resources
will be required

 m—

MAINTAINS BALANCE
SHEET STRENGTH

- No shareholder dilution

+ No impact on existing cash
resources

* No requirement for new
borrowing

- Expected to be immediately
cash-flow and value accretive

- Tax efficient
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Maximising Economic Recovery

« Serica intends to build upon BP’s operational
performance at Bruce, Keith and Rhum to extend
field life

- Objectives are fully aligned with the aims of the
OGA’s Maximising Economic Recovery strategy (MER)

- Serica is focused, flexible and financially robust,
enabling it to pursue additional opportunities to
increase ultimate recovery and extend field life

« Serica is committed to maintaining the highest HSE
and employment standards
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Preparation for Bruce, Keith and Rhum Operatorship

- Completed consultation process for all BP employees
transferring from BP to Serica

- Secured new office space for Aberdeen Operational
Headquarters

* Progressing office fit-out and IT installation

- Hiring new staff and continuing recruitment campaign
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- Making good progress on technical preparations for safe and efficiénf ranfe f |

systems and operational practices from BP to Serica
- Completion targeted for late Q3 2018
- Continuing regulatory and Joint Venture approval process

- Working with partners, the UK Government and US authorities to provide the basis on
which the necessary licence consents can be obtained and thereby enable continuing
safe and efficient Rhum operations and ensure maximum economic recovery of reserves
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A Robust Business Base for Future Growth

INVEST GROW BUILD
Investing to Increased scale Commitment to
enhance and diversification operational
production and of revenue excellence with
increase reserves streams Aberdeen HQ
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TEAM EXPLORE
Combining expert Exploring future
skillsets for team opportunities
breadth and

depth
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